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Quick Links FUEL OIL DISTRIBUTOR
$1.5 Million Revolving Line Of Credit

News Archive

Diamond Business Credit is pleased to
About Diamond announce that it recently funded a
z::_;k $1.5 million revolving line of credit to
a fuel oil distributor. Recent losses
Services made this company’'s bank unable to
O renew its line of credit for the
| upcoming season. The bank
Management was willing to be patient on the term
debt and provide a subordination on
the current assets, allowing Diamond
Home Page to finance the receivables and inventory.

Thanks to Diamond's fast action and a cooperative
bank the turn-around is already in process. The firm's
turnaround consultant spearheaded the effort and also
assisted in other strategic planning.

Email Us The Diamond credit facility has no long-term commitments
and no termination penalties allowing the company
to move to conventional financing when able. In the
BOSTON interim, Diamond moved quickly and decisivley to help
save the season.

George Gochis ...Yet another Diamond success story!
Dave Lawrence A Reliable Lender In Uncertain Times
i e We have money to lend (really!!)
o e We respond quickly
Charlie Ciovacco e We provide creative solutions
e We provide DIP Financing

} The Diamond Advantage
PHILADELPHIA

Local Decision Making

Experienced Deal Makers

No Red Tape

"Easy In, Easy Out" Approach
Transactions from $50,000 to $1.5 million

Edward McGugan

We are collateral lenders...

if you add enough collateral to a transaction,
we will say "YES™ !
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(877) 322-0102

www.Diamondbc.com




